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ORDER EXECUTION POLICY 
 
GENERAL 
 
Under the rules of the FSCA, AT Global Capital Markets Africa (Pty) Ltd has a duty to conduct all business with 
you in an honest, fair and professional manner and to act in your best interests when opening and closing CFD 
Transactions with you. This means that we have a duty to provide you with “best execution”, meaning that we must 
take all reasonable steps to obtain the best possible result for you when executing an Order with you. This Policy 
is supplemental to our Customer Terms and Conditions but forms part of them. Therefore, by agreeing to the 
Customer Terms and Conditions, you are also agreeing to the terms of this Order Execution Policy. Where there 
is a conflict between this Order Execution Policy and the Customer Terms and Conditions, the Customer Terms 
and Conditions shall prevail. Capitalised terms used herein shall have the meaning ascribed to them in the 
Customer Terms and Conditions. 
 
Our Order Execution Policy comprises a set of procedures designed to take into account: 
 
(a) the nature of your Transactions; 
 
(b) any priorities you have identified to us in relation to entering into those Transactions; and 
 
(c) the practices relating to the underlying market in question, 
 
with the aim of producing a result which provides, in our view, the best balance across a range of potentially 
conflicting factors. 
 
Our Order Execution Policy cannot provide a guarantee that, when entering into a Transaction with you, the price 
will always be better than one which is, or which might have been, available elsewhere. 
 
INTERMEDIARY ROLE 
 
AT Global Capital Markets Africa (Pty) Ltd is an authorised Financial Services Provider (FSP 55142) regulated by 
the Financial Sector Conduct Authority (FSCA) in South Africa. The FSP operated solely as an intermediary and 
introducing agent in terms of the Financial Advisory and Intermediary Services (FAIS) Act, providing 
nondiscretionary intermediary services between clients and the execution venue/product issuer, AT Global 
Markets Intl Ltd. The FSP is not the market maker, principle, or product issuer of the financial instruments 
offered. 
 
TRADING SERVICES 
 
AT Global Markets Intl Ltd (hereinafter the “Execution Venue”) is incorporated under the laws of the Republic of 
Mauritius and will act as the Execution Venue for the Client’s Orders. AT Global Markets Intl Ltd is authorised and 
regulated by the Financial Services Commission of Mauritius under license number C118023331. Its registered 
office is situated at G08, Ground Floor, The Catalyst, Silicon Avenue, 40 Cybercity, 72201 Ebène, Republic of 
Mauritius. 
 
In all transactions, AT Global Markets Intl Ltd act as principal and not as agent on your behalf and we are therefore 
the sole execution venue for the execution of your Transactions. 
 
You deal directly with us and not on any exchange or other external or underlying market. 
 
Trades cannot be transferred and the CFDs that you open with us must be closed with us. 
 
PRICE 
 
The price we quote for a given CFD product is calculated from the price of the relevant underlying instrument 
provided to us by third-party external sources, including international liquidity providers. 
 
Our quoted price may differ from the exchange or market maker price of the underlying instrument, as we apply 
our spread. 
 
 
 
 
 



TRANSACTION COSTS 
 
Our quoted prices for our products are based on various underlying markets and already include our spread. 
 
Unless otherwise disclosed, there are no additional fees or commissions payable by you in respect of the execution 
of Transactions. 
 
TRADE EXECUTION 
 
Trades may only be executed through our Trading Platform. 
 
A trade will be deemed executed once a Confirmation has been generated on our Trading Platform. 
 
Trades will be executed as soon as reasonably practical; however, there may be circumstances where this is not 
possible, including, but not limited to, price, size of the order, our ability to hedge the trade, and liquidity of the 
underlying market. 
 
NO FIDUCIARY DUTIES  
 
Our commitment to provide you with best execution does not mean that we owe you any fiduciary responsibilities 
that exceed any specific regulatory obligations placed upon us by the FSCA or as contracted between us.  
 
OUR OBLIGATIONS  
 
We will monitor the effectiveness of this Order Execution Policy. We will assess from time to time whether the 
venues relied on by us in pricing allow us to achieve best execution on a Transaction on a consistent basis or 
whether we need to make changes to our execution arrangements. We will also review our Order Execution 
Policy from time to time in respect of material changes either in our chosen pricing venues or that otherwise 
affect our ability to achieve best execution. Should any material changes be made, we will notify you. 


